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Item 5. Other Events and Regulation FD Disclosure.

On November 20, 2003, Gaylord Entertainment Company, a Delaware corporation (“Gaylord”) completed its acquisition of ResortQuest International, Inc., a
Delaware corporation (“ResortQuest”), through the merger (the “Merger”) of GET Merger Sub, Inc., a wholly owned subsidiary of Gaylord, with and into
ResortQuest pursuant to the terms of the Agreement and Plan of Merger, dated as of August 4, 2003 by and among Gaylord, GET Merger Sub, Inc. and
ResortQuest (the “Merger Agreement”).

Under the terms of the Merger Agreement, former ResortQuest stockholders have the right to receive 0.275 shares of Gaylord common stock for each share of
ResortQuest common stock that they held, plus cash in lieu of fractional shares. As of November 20, 2003, former ResortQuest stockholders have the right to
receive approximately 5,318,363 shares of Gaylord common stock. In addition, holders of former ResortQuest stock options are collectively entitled to receive up
to approximately 577,192 additional shares of Gaylord common stock upon the exercise of such stock options from time to time in accordance with the terms and
conditions thereof. Concurrently with the Merger, Gaylord repaid ResortQuest’s outstanding bank debt and secured notes.

Further information about the Merger, including the full text of the Merger Agreement, is available in the joint registration statement on Form S-4 filed with
the Securities and Exchange Commission on September 18, 2003, as amended on October 8, 2003.

A copy of the press release announcing the completion of the Merger is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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Item 7. Financial Statements and Exhibits.
(o) Exhibits

99.1 Press Release dated November 20, 2003.




Table of Contents

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
GAYLORD ENTERTAINMENT COMPANY

Date: November 20, 2003 By: /s/ Carter R. Todd

Name: Carter R. Todd
Title: Senior Vice President, General Counsel and Secretary
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GAYLORD ENTERTAINMENT COMPLETES
ACQUISITION OF RESORTQUEST INTERNATIONAL

NASHVILLE, TENN. (Nov. 20, 2003) - Gaylord Entertainment Company (NYSE: GET)
("Gaylord") today announced that it has completed its acquisition of ResortQuest
International, Inc. (NYSE: RZT) ("ResortQuest"). Each outstanding share of
ResortQuest common stock was converted into a right to receive 0.275 shares of
Gaylord common stock, plus cash in lieu of fractional shares. In connection with
the merger, Gaylord is issuing approximately 5,318,363 shares of its common
stock to former ResortQuest stockholders and reserved approximately 577,192
shares of its common stock for issuance in connection with stock options assumed
in the transaction. Concurrently with the acquisition, Gaylord repaid
ResortQuest's outstanding bank debt and secured notes.

"The addition of ResortQuest International, the nation's leading vacation rental
property management company, to our existing hospitality and entertainment
portfolio is a significant milestone for our Company, our customers and our
shareholders," said Colin Reed, president and CEO of Gaylord Entertainment. "We
are delighted to have the ResortQuest brand alongside our Gaylord Hotels and
Grand Ole Opry brands, and will focus on cross-promoting these unique and
complementary businesses."

ResortQuest stockholders who held their shares directly will receive notice in
the mail describing the process for exchanging their ResortQuest common stock
certificates for shares of Gaylord common stock. ResortQuest stockholders whose
shares are held through intermediaries such as banks or brokers will receive
information about their holdings from those institutions.

ABOUT GAYLORD ENTERTAINMENT

Gaylord Entertainment (NYSE: GET), a leading hospitality and entertainment
company based in Nashville, Tenn., owns and operates three industry-leading
brands - Gaylord Hotels (www.gaylordhotels.com), its network of upscale,
meetings-focused resorts, ResortQuest International (www.resortquest.com), the
nation's largest vacation rental property management company, and the Grand Ole
Opry (www.opry.com), the weekly showcase of country music's finest performers
for 78 consecutive years. The company's entertainment brands and properties
include the Radisson Hotel Opryland, Ryman Auditorium, General Jackson Showboat,
Springhouse Golf Club, wWildhorse Saloon and WSM-AM Radio. For more information
about the company, visit www.gaylordentertainment.com.

This press release contains statements as to Gaylord's beliefs and expectations
of the outcome of future events that are forward-looking statements as defined
in the Private Securities Litigation Reform Act of 1995. These forward-looking
statements are subject to risks and uncertainties that could cause actual
results to differ materially from the statements made. These include the risks
and uncertainties associated with economic conditions affecting the hospitality
business generally, the timing of the opening of new facilities, costs
associated with developing new hotel facilities, the impact of the SEC
investigation and other costs associated with changes to Gaylord's historical
financial statements, business levels at Gaylord's hotels, risks associated
with ResortQuest's



business and Gaylord's ability to successfully integrate ResortQuest following
its acquisition, the ability to complete potential divestitures successfully
and the ability to consummate financing for new developments. Other factors
that could cause operating and financial results to differ are described in the
filings made from time to time by Gaylord with the Securities and Exchange
Commission. Gaylord does not undertake any obligation to release publicly any
revisions to forward-looking statements made by it to reflect events or
circumstances occurring after the date hereof or the occurrence of

unanticipated events.

INVESTOR RELATIONS CONTACTS:

David Kloeppel

Gaylord Entertainment
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